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Managing General Agents Association
(Company Limited by Guar antee)

Report of the Directors
for the Year Ended 31 August 2023

The directors present their report with the financial statements of the company for the year ended 31 August 2023.

PRINCIPAL ACTIVITY

The principa activity of the company in the year under review was that of a central representative body for the
Managing General Agents market sector, to represent their members interests in avariety of areas, and promote the role
of Managing General Agentsin the UK general insurance market.

REVIEW OF BUSINESS
The MGAA continued to successfully grow its membership across all three membership tiers whilst improving the
member propositions.

A full caendar year of events was completed culminating in the annual conference in July 2023 which attracted over
1,000 delegates.

The MGAA has incurred a small deficit for this financial year (after tax) following two years of surplus. This deficit is
predominantly driven by increase in conference costs where we moved to our new larger venue at Old Billingsgate.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 September 2022 to the date of this

report.

CL C Manchester
JD L Skinner
JTurner

M A D€ Carlo

L Thompson

C G Harman

M SKeating

SE Brown

Other changes in directors holding office are asfollows:

C Bdll - resigned 9 February 2023

C T Callings - resigned 30 August 2023

W Morris - resignhed 1 December 2022

JWilcox - appointed 1 April 2023

L Smith-Foreman was appointed as a director after 31 August 2023 but prior to the date of this report.
K E Stern ceased to be a director after 31 August 2023 but prior to the date of this report.
COMPANY LIMITED BY GUARANTEE

The company is limited by guarantee and has no issued share capital. In the event of the company being wound up every
member undertakes to contribute to the assets of the company such sum as may be required not exceeding £1.
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Managing General Agents Association
(Company Limited by Guar antee)

Report of the Directors
for the Year Ended 31 August 2023

STATEMENT OF DIRECTORS RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generaly Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including Financia Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company law the directors must not
approve the financial statements unless they are satisfied that they give atrue and fair view of the state of affairs of the
company and of the surplus or deficit of the company for that period. In preparing these financial statements, the
directors are required to:

- select suitable accounting palicies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financia statements on the going concern basis unless it is inappropriate to presume that the company will
continuein business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are aso responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

STATEMENT ASTO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken al the steps that he or she ought to have
taken as a director in order to make himself or herself aware of any relevant audit information and to establish that the
company's auditors are aware of that information.

AUDITORS
The auditors, Butler & Co Audit Limited, will be proposed for re-appointment at the forthcoming Annual General
Mesting.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:
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Report of the Independent Auditorsto the Members of
Managing General Agents Association

Opinion

We have audited the financial statements of Managing General Agents Association (the ‘company’) for the year ended
31 August 2023 which comprise the Income Statement, Balance Sheet, Statement of Changes in Equity and Notes to the
Financial Statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financia
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Irdland’ (United
Kingdom Generally Accepted Accounting Practice).

In our opinion thefinancial statements:

- give atrue and fair view of the state of the company's affairs as a 31 August 2023 and of its deficit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
financia statements section of our report. We are independent of the company in accordance with the ethica
requirements that are relevant to our audit of the financia statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusionsrelating to going concern
In auditing the financia statements, we have concluded that the directors use of the going concern basis of accounting in
the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a
period of at least twelve months from when the financia statements are authorised for issue.

Our responsihilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of thisreport.

Other information
The directors are responsible for the other information. The other information comprises the information in the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financia statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materialy misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financia statements themselves. If, based on the work we have performed, we conclude that there is a materia
misstatement of this other information, we are required to report that fact. We have nothing to report in thisregard.

Opinionson other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financia year for which the financia statements are
prepared is consistent with the financia statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditorsto the Members of
Managing General Agents Association

Matterson which we arereguired to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatementsin the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- thefinancid statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies exemption from the requirement to prepare a Strategic Report or in preparing
the Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give atrue and fair view, and
for such internal control as the directors determine necessary to enable the preparation of financia statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis  of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no redistic
alternative but to do so.
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Report of the Independent Auditorsto the Members of
Managing General Agents Association

Auditors responsbilitiesfor the audit of thefinancial statements

Our objectives are to obtain reasonable assurance about whether the financia statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance isahigh level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs
(UK) will aways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materid if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

As part of an audit in accordance with ISAs (UK), the auditor exercises professiona judgment and maintains
professional scepticism throughout the audit. The auditor also:

- identifies and assesses the risks of material misstatement of the entity's financia statements, whether due to fraud
or error, designs and performs audit procedures responsive to those risks, and obtains audit evidence that is
sufficient and appropriate to provide a basis for the auditor's opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- obtains an understanding of internal controls relevant to the audit, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity'sinternal controls.

- evauates the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- concludes on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the entity's ability to continue as a going concern. If the auditor concludes that a materia
uncertainty exists, the auditor is required to draw attention in the auditors report to the related disclosures in the
financia statements or, if such disclosures are inadequate, to modify the auditor's opinion. The auditor's
conclusions are based on the audit evidence obtained up to the date of the auditors report. However, future
events or conditions may cause the entity to cease to continue as a going concern.

- evauates the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation (to give atrue and fair view).

- theauditor communicates with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that the auditor identifies during the audit.

Where the auditor is required to report on key audit matters, from the matters communicated with those charged with
governance, the auditor determines those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. The auditor describes these matters in the auditors report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, the
auditor determines that a matter should not be communicated in the auditors report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Extent to which the audit was consider ed capable of detecting irregularities, including fraud.

We identify and assess the risk of material misstatement of the financial statements, whether due to fraud or error, and
then design and perform audit procedures, responsive to those risks, including obtaining audit evidence that is sufficient
and appropriate to provide abasis for our opinion.

In identifying and assessing risk of materid misstatement in respect of irregularities, including fraud and

non-compliance with laws and regulations, we considered the following:

- the nature of the industry and sector, control environment and the performance of Managing Genera Agents
Association.

- Managing General Agents Association's own assessment of the risks that irregularities could occur, either due to
fraud and, or error.

- results from our enquiries of management and other key personnel about their own identification and assessment
of therisks of irregularities.

- any matters which we have identified having obtained and reviewed Managing General Agents Association's
policies and procedures related to:-
- identifying, evaluating and complying with laws and regulations and whether they were aware of any

instances on non-compliance.
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Report of the Independent Auditorsto the Members of
Managing General Agents Association

- detecting and responding to the risk of fraud and whether they have knowledge of any actua, suspected, or
aleged fraud.

- theinterna controls established to mitigate risk of fraud or non-compliance with laws and regulations.

- the matters discussed by the audit team, including taxation department, regarding how and where fraud may
occur in the financial statements any potential indicators of fraud.

The outcome of these procedures was to review the opportunities and incentives which may exist within  Managing
Generd Agents Association for fraud in the areas in which management is required to exercise significant judgement,
for example, the disclosure of adjusting items. In common with &l audits conducted under 1SAs (UK) we are aso
required to perform specific procedures to respond to the risk of management override.

Our work also meant we obtained an understanding of the lega and regulatory framework that Managing General
Agents Association operates in, focusing on provisions of those laws and regulations that had a direct effect on the
determination of material amounts and disclosures in the financial statements. The key laws and regulations we
considered in this context included the UK Companies Act, pension and tax legidation. In addition, we considered
provisions of other laws and regulations that do not have a direct effect on the financial statements but compliance with
which may be fundamental to Managing General Agents Association's ability to operate or avoid a material penalty.
These include the competition and anti-bribery laws, data protection, employment and health and safety regulations.

AUDIT RESPONSE TO RISK IDENTIFIED

Asaresult of performing the above, we identified management override as the key risk to audit matters.

In addition to the above, our procedures to respond to risk identified: -

- reviewing the financia statements for disclosure and testing to support documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct impact on the financial statements.

- enquiries of management of potential litigation and claims.

- performing analytical procedures to identify any unusual or unexpected relationships that may highlight risk of
material misstatement due to fraud.

- review of minutes of meetings and correspondence with external bodies, such as HM Revenue and Customs.

- in addressing the risk of fraud through management override of controls, testing the appropriateness of journal
entries and adjustments, and assessing whether judgements made in making accounting estimates are evidence of
potential bias. Evaluating the rationale of any significant transactions that are unusual or outside the normal
course of business. Reviewing disclosure in the financial statements to ensure management bias had not resulted
in unbiased disclosure to the users of the financial statements.

We aso ensured the audit team knew and understood the laws identified, regulations and any potential fraud risk. The
audit team remained alert to any indications of fraud or non-compliance with laws and regulations throughout the audit.
The engagement partner has reviewed and considered the suitability of each member of the engagement team and
whether their skills and experience were sufficient to allow them to properly identify or recognise non-compliance with
laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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Report of the Independent Auditorsto the Members of
Managing General Agents Association

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Julie M Butler FCA (Senior Statutory Auditor)
for and on behaf of Butler & Co Audit Limited
Chartered Accountants and Registered Auditors
Bennett House

The Dean

Alresford

Hampshire

S024 9BH

DA€ ...ooeceeeeeeeee e
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Managing General Agents Association
(Company Limited by Guar antee)

Income Statement
for the Year Ended 31 August 2023

2023
£

INCOME 1,158,726
Administrative expenses 1,211,492

(52,766)
Other operating income 5,000
OPERATING (DEFICIT)/SURPLUS (47,766)
Interest receivable and similar income 13,777

(33,989)
Interest payable and similar expenses 14
(DEFICIT)/SURPLUS BEFORE
TAXATION (34,003)
Tax on (deficit)/surplus (3,679)
(DEFICIT)/SURPLUS FOR THE

FINANCIAL YEAR (30,324)

The notes form part of these financia statements
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2022
£

1,089,697

996,823

92,874
5,000
97,874
1,446

99,320

99,320

3,679
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Managing General Agents Association (Registered number: 07378522)
(Company Limited by Guar antee)

Balance Sheet
31 August 2023
2023 2022
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 2,414 2,464
CURRENT ASSETS
Debtors 6 229,053 105,630
Cash at bank 795,493 816,693

1,024,546 922,323
CREDITORS
Amounts falling due within one year 7 293,910 161,413
NET CURRENT ASSETS 730,636 760,910
TOTAL ASSETSLESSCURRENT
LIABILITIES 733,050 763,374
RESERVES
Income and expenditure account 733,050 763,374

733,050 763,374
The financia statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financia statements were approved by the Board of Directors and authorised for issue on
............................................. and were signed on its behaf by:

M SKesting - Director

The notes form part of these financia statements
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Balance at 1 September 2021

Changesin equity
Tota comprehensive income

Balance at 31 August 2022
Changesin eguity
Total comprehensive income

Balance at 31 August 2023

Managing General Agents Association
(Company Limited by Guar antee)

Statement of Changesin Equity
for the Year Ended 31 August 2023

The notes form part of these financia statements
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Retained Total
earnings equity
£ £
667,733 667,733
95,641 95,641
763,374 763,374
(30,324) (30,324)
733,050 733,050




Managing General Agents Association
(Company Limited by Guar antee)

Notesto the Financial Statements
for the Year Ended 31 August 2023

STATUTORY INFORMATION

Managing General Agents Association is a private company, limited by guarantee, registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

The presentation currency of the financial statementsis the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing thefinancial statements

These financia statements have been prepared in accordance with Financia Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities' and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

Income
Income represents membership fees (which are exempt from VAT), and sponsorship income, net of value added
tax.

M ember ship

Membership consists of full and associate membership, associate members are not entitled to vote at meetings of
the Members (unless a winding up resolution is being passed). The applicant must pay an annualy renewable
feeand in the first year of associate membership aone-off joining fee.

Membership fees are recognised in the Income Statement asincome according to the period in which they relate.

Sponsor ship income

Managing General Agents Association (MGAA) receive both annua and one off event sponsorship from all tiers
of membership in order to support the calendar of planned events and provide financial investment to continually
improve member propositions.

Sponsorship income is recorded evenly across the trading period on a monthly basis, to better represent the
nature of the transactions involved. Any amounts received prior to the period to which they relate are included as
deferred income under creditors.

Tangiblefixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life

Computer equipment - Straight line over 3 years

I mpair ment of tangible fixed assets

At each reporting end date, the company reviews the carrying amounts of its tangible fixed assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Government grants

Grants relating to revenue shdl be recognised as income on a systematic basis over the periods in which the
entity recognises the related costs for which the grant is intended to compensate.
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Managing General Agents Association
(Company Limited by Guar antee)

Notesto the Financial Statements - continued
for the Year Ended 31 August 2023

ACCOUNTING POLICIES- continued

Financial instruments
The company has elected to apply the provision of Section 11 '‘Basic Financial Instruments and Section 12 'Other
Financid Instrumentsissues of FRS102 to all of itsfinancia instruments.

Financia instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provision of the instrument.

Financid assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
alegally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneoudly.

Basic financial assets

Basic financial assets, which include debtors, cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are
not amortised.

Classification of financial liabilities

Financia liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of itsliabilities.

Basic financial liabilities

Basic financid liabilities, including creditors that are classified as debt, are initialy recognised at transaction
price unless the arrangement congtitutes a financing transaction, where debt instrument is measured at the present
vaue of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current ligbilities if payment is due within one year or
less. If not, they are presented as non-current liabilities.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, and bank balances.

Taxation
Taxation for the year comprises current tax. Tax is recognised in the Income Statement, except to the extent that
it relatesto items recognised in other comprehensive income or directly in equity.

Current taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Foreign currencies

Assets and liabilities in foreign currencies are trandated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are trandated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating resullt.

L easing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Page 13 continued...



Managing General Agents Association
(Company Limited by Guar antee)

Notesto the Financial Statements - continued
for the Year Ended 31 August 2023

ACCOUNTING POLICIES- continued

Pension costs
Pension costs consist of contributions made by the company to directors and employees persona pension plans.

Directors salaries

Mr M Keating, the Chief Executive Officer, was the only Board member receiving emoluments in the year under
review, due to his full time position as head of the Executive charged with day-to-day operations of the
Association.

The remaining Board members do not receive saaries, as per previous years, and continue to provide their
servicesfree gratis.

Employee benefits
The costs of short-term employee benefits are recognised as aliability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employees services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide terminations benefits.

CRITICAL ACCOUNTING JUDGEMENTSAND KEY SOURCESOF ESTIMATION UNCERTAINTY

In the application of the company's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised. If the revision affects both the current and future
periods then arevision is apportioned accordingly.

The directors have assessed the position and do not believe there are any critical accounting judgements or any
estimated uncertainties.

EMPLOYEESAND DIRECTORS

The average number of employees during the year was 5 (2022 - 4).

Page 14 continued...



Managing General Agents Association
(Company Limited by Guar antee)

Notesto the Financial Statements - continued
for the Year Ended 31 August 2023

TANGIBLE FIXED ASSETS

Computer
equipment
£
COosT
At 1 September 2022 5,319
Additions 2,028
At 31 August 2023 7,347
DEPRECIATION
At 1 September 2022 2,855
Charge for year 2,078
At 31 August 2023 4,933
NET BOOK VALUE
At 31 August 2023 2,414
At 31 August 2022 2,464
DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR
2023 2022
£ £

Trade debtors 26,687 15,313
Other debtors 202,366 90,317

229,053 105,630

Included in other debtors is an amount of £105,065 which relates to costs incurred to date on the building of the
new website. This cost will be transferred to intangible fixed assets once the website is completed and goes 'live'.

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Trade creditors 99,958 15,369
Taxation and socia security - 3,679
Other creditors 193,952 142,365
293,910 161,413
LEASING AGREEMENTS
Minimum |ease payments under non-cancellable operating leases fall due asfollows:
2023 2022
£ £
Within one year 29,333 61,667

The operating lease payments recognised as expenses in the year were £27,000 (2022 - £61,667).
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13.

Managing General Agents Association
(Company Limited by Guar antee)

Notesto the Financial Statements - continued
for the Year Ended 31 August 2023

CAPITAL COMMITMENTS
The company took the investment decision to overhaul the current website to vastly improve the user journey,
provide easier access to key training tools and event registration in addition to upscaling the technical and

management information library. The new website is expected to be live in June 2024.

Costs incurred in the year to 31 August 2023 tota £60,065 (2022 - £45,000), these are shown in other debtors
and will be capitalised once the website goeslive.

Thereis expected to be an additional £10,000 of expenditure after the year end.
RELATED PARTY DISCLOSURES

There are no material transactions to disclose in order to further the understanding of the financia statements.
All transactions were carried out on an arm's length basis.

ULTIMATE CONTROLLING PARTY

The ultimate control of the company lies with the Board of Directors. Michael Keating is the Chief Executive
Officer.

LIMITED BY GUARANTEE

The company is limited by guarantee and has no issued share capital. In the event of the company being wound
up every member undertakes to contribute to the assets of the company such sum as may be required not
exceeding £1.

MEMBERSHIP

The company has the following membership numbers:

2023 2022
Full members 210 191
Supplier members 127 114
Insurer members 56 47
Total members 393 352
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Income

Full membership fees
Insurer membership fees
Supplier membership fees
Sponsorship received

Other income
EA (Employment Allowance)
Deposit account interest

Expenditure
Secretarial, administration
and premises expenses
Director's saary
Director's bonus
Director's social security
Director's pension
contributions

Wages

Socia security

Pension costs

Post and stationery
Advertising

Travelling

Conference expenses
Insurance

Computer and website expenses

Staff training

Staff welfare

Sundry expenses
Consultancy
Accountancy

Audit fees
Subscriptions
Professiond fees
Irrecoverable VAT
Donations

Foreign exchange losses
Entertainment
Recruitment expenses

Finance costs
Bank charges
HMRC late payment interest

Carried forward

This page does not form part of the statutory financia statements

Managing General Agents Association
(Company Limited by Guar antee)

Detailed Income and Expenditure Account
for the Year Ended 31 August 2023

2023

£

304,979
139,378
433,490
280,879

5,000
13,777

28,033
123,900
50,000
23,287

11,874
293,645
35,363
27,832
577
34,516
23,267
337,846
27,446
75,727

1,007
1,071
34,316
7,102
5,200
5,296
4,965
29,817

180

10,632
12,291

4,184
14
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1,158,726

18,777

1,177,503

1,205,230

(27,727)

4,198

(31,925)

2022
£

260,544
114,524
397,920

316,709

5,000
1,446

61,667
109,250
40,000
19,929

10,880
152,350
18,939
9,860
577
51,518
5,610
369,350
10,867
31,767
8,070

1,214
12,000
5,185
4,700
2,915
6,312
37,922
70

28

500
20,389

3,181

1,089,697

6,446

1,096,143

991,869

104,274

3,181

101,093



Managing General Agents Association
(Company Limited by Guar antee)

Detailed Income and Expenditure Account
for the Year Ended 31 August 2023

2023
£ £
Brought forward (31,925)
Depreciation
Computer equipment 2,078

NET (DEFICIT)/SURPLUS (34,003)
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2022
£ £
101,093
1,773

99,320



